temd

hereunder, or otherwise afforded by applicable law. Jhall et be & waiser of or prechndy the cwcacne ot aim
such right or remiedy.

11. Successors and Assigns Bound: Joint and Several Liability; Conslgnen. The ciacnants atad agivenicids hopein
contained shall bind. and the rights herenndee shall inure to, the rospective sveesseny aid svigns o fosdet amd Bor-
tower. subject to the pravisions of paragraph 16 heeeof. Al covetants and ageeements of Bogrwace shall be joint and
several. Any Borrower who co-signs this Mortgage. but dovs not exeente the Note, b is cosigning this Mortgage onh o
mortgage, grant and convey that fossowet’s interest in the Peoperty 1o Lender under the teems of this Mortgage. th i
not personally lable on the Note or under this Mortgage. and tc) agrees that tender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regatd 10 the teems of this Morigage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Morigage as to that
Botcower's intercst in the Property.

12. Notice. Except for any aotice required urder applivable law to be given in another manner, (3) any notice fo
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such ot her address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by cectitied mait to lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is tocated. The foregoing sentence shall not timit the applivability of Federal law to
this Mortgage. In the event that any provision or clause of tivis Mortgage or the Note contlicts with applicable law. such
contlict shall not affect other provisions of this Morigage of the Note which can be given effect without the conficting
provision, and to this ¢nd the provisions of this Mortgage and the Note are devlared to be severable. As used herein.

“eosts”, “expenses’ and “attoeneys’ fees” include all sums to the extent not prohibited by applivable law or limited

herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution ot after recordation hereof.

15. Rehabilitation Loan Agreement. Bosrower shall fultili all of Borrowee’s obligations nader any home rehabilita-
tion. improvement, repair, of other foon agreement which Borrowes enters into with Lender. Lender. at Lendes’s option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender. an assignment of any sights.
claims or defenses which Borrouer may have against parties who supply fabor. materials or services in connection with
improvements made to the Property.

16. Transfes of the Property. If Borroaer selils or (ransfers all or any part of the Property of an interest therein.
excluding {2) the creation of a lien or encumbeance subordinate to this Morigage. tb) a teansfer by devise. descent, of by
operation of law upon the death of 3 joint tenant, or (¢} the grant of any feaschold interest of theee years of less not
containing an option to purchase. Borrower shall cause to be submisted information required by Lerder to evaluate the
teansferce as if @ new loan were being made to the transferee. Borrower will continue o be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender. on the basis of any information obtained regarding the transferce. reasonadly determines that
Lerder's secutity may be impaired. ot that there is an unacceptable likelihomt of a breach of any covenant or agree-
ment in this Mortgage. ot if the required information is not submittal. Lender may declare all of (ke sums secured by
this Morigage to be immediately due and payable. If Lender exercises such optivn to acceletate. Leader shall mait Boe-
rower notive of acveleration im accoedance with paragraph 12 heeeof. Such notice shall provide 2 pericd of aot less than
30 days from the date the notice is mailed oe delivered within which Bocrower may pay the sums declarad due. ¥ Boe-
tower fails to pay such sums prioe to the expiration of such periad. Lender may. without funtker notive o¢ demand on
Borromer. invoke any remedies permitted by paragraph 17 herent.

NoON-USIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 bereol. upoo Borrower's beeach of any cosenant
o¢ agreement of Borrower in this Morigage. including the covenants to pay when due any sums secured by this Mort-
gage. Lender prioe to acceleration shall gite notice to Borrowes as provided in paragraph 12 heveof specifatag: (12 the
breach; 12) the sction required (o care such breach: (3) 8 date. not less than 20 days (rom the date be aotice is mailed to
Boerower, by which such breach must be cured; and (4) that failure 10 cure such breach 0n or before the dete specified in
the notice map resalt in acceleration of the sums secured by this Mostgage, (oseciosure by judicial proceeding. and sale
of the Property. The notice shall further inform Bosrower of the right to reimstate after acceleration and the sight to
sssert in the foreclosare proceeding the mﬂm«daﬂadtunyom:&{mdm-nmmm.ud
foveclosure. I the breach s oot cured oo or before the date specified ia the notice, Lender. at Leader™s opticn, ma)
dectare all of the sams secured by this Morigage to be immediately due and payable without fusther demand asd sy
foreciose this Merigage by judicial proceeding. Lendes shall be entitied to collect in soch proceeding all expeases of
foreciosure, including, but aot limited to, reasonable attorneys’ fees. and costs of docuneatary evidence, abstracts and
title reports, all of which shalibe additiona) sums secured by this Mortgage.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceteration of the sums sexured by this Moctgage
due to Bocrower's breach, Bocrower shall have the right to have any proveddings begun by Lender to eafoece this Moet.
gage discontinued at any time peios tocatry of 3 judgment eafoecing this Moctgaye if. t3) Boerower pays Lender all sums
which would be then due under this Morigage and the Note had o acveleration owurred: (b Borrower cures all
breaches of any other cuvenants of agreements of Borrower contained in this Mortgage: 1) Bostoaer pays il reasoaable
expenses incurred by Lender in enforcing the covenants and agreements of Borrowes cuetained in this Mocigage. and in
enforcing Lender’s cemedics as provided in paragraph 17 hercol. including. but not limited to. reasanable attomeys
fees: and (@) Bovrower takes such action as Lendes may reasonably require to assure that the lica of this Moctgage.
Lendes's intevest in the Property and Butroaes’s vbligation (0 pay the sums sexured br this Mortgage shall coatinue
unimpuinal. Upoa such pazment and cure by Borrower, this Moetgage and the obltgatioas sevurad heredy shat! remain
in full force and effect as if no acveleration had oovurred.

19. Assignment of Rents; Appointment of Receives. As additicnat sevuridy Rereundes. Borroaer Rerebs assims
to Lender the rents of the Property, provided that Borrower shall, prive o acveleration under putagesph €7 heraot oe
abandesment of the Property. have the right o cullect and cetain such rents as thes beverme duz and pazatie.

Upon acueleration under paragraph 17 hereof or abandoament of the Propeets. Lerder shall e entitfad trhave a
reveivet appointed by a court to enter upot. take possnston of and cranape the Propert anst towotlext the renty of the
Propeaty inxluding those past due. AU reats collested by the revener shall be apptiat tiat B paat2nt? oF (he (onty ot
ranagement of the Progenty and cotlection of tents. irciuding, bat p iirntad oo teeng s ol feentiims - 2 RS L
Porads and reasnnable atioeness’ tees. and then b the suats wevurad by R Moetgaer Ehe tawoer SRl o et
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